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� � � 	 � 	 � � � � � � A � 	 � � � � � � � A � 	 � � � � � A � � � � � (i) �

� � 
 � � � � � � � � 	 1,000,000.00� 
 � � A � 	 � � � (ii) � � A �� � � � � � A
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 � � � � �
� � � � � � � � �

� � � �
A�� � � �

� � � � � �

� � � �
� � � �

� � � � � � � � � �

� � � �
A �� � � �

� � � � � �

� � � �
� � � �

� � � � � �

A �� �
� � � � 2,954,734,600 6,083,517,704 29.54% 23.11% 6,254,212,943 29.54% 23.25%
� �

� � � 31,618,700 65,100,000 0.32% 0.25% 66,926,614 0.32% 0.25%
� � 	 1,322,500 2,723,050 0.01% 0.01% 2,799,450 0.01% 0.01%
� � � 839,700 1,728,938 0.01% 0.01% 1,777,447 0.01% 0.01%
� � � 474,500 977,000 0.01% 0.01% 1,004,411 0.01% 0.01%
� 	 � 439,800 905,571 0.01% 0.01% 930,978 0.01% 0.01%

 � � 247,700 510,000 0.01% 0.01% 524,309 0.01% 0.01%

� �
� 	 � 145,700 300,000 0.01% 0.01% 308,417 0.01% 0.01%
� � � 60,200 124,000 0.01% 0.01% 127,477 0.01% 0.01%
� � � 12,800 26,450 0.01% 0.01% 27,189 0.01% 0.01%

� � � � � � � � �

 � � 486,100 1,001,000 0.01% 0.01% 1,029,082 0.01% 0.01%
� 
 243,800 502,000 0.01% 0.01% 516,084 0.01% 0.01%
� 
 � 218,500 450,000 0.01% 0.01% 462,622 0.01% 0.01%

� � A �� � 7,009,155,400 14,431,183,227 70.03% 54.74% 14,836,102,668 70.03% 55.07%

H �� �
� �

� � � – 20,000,000 – 0.08% 20,000,000 – 0.07%
� �

� � � – 10,000 – 0.01% 10,000 – 0.01%
� � H �� � – 5,716,930,000 – 21.70% 5,716,930,000 – 21.24%

10,000,000,000 26,325,988,940 100% 100% 26,903,689,691 100.00% 100.00%

� � � � �
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 � � �

� �

� � � � �

A � � �

� � � H � � �

� � � �

� � �

� � � �

A �� �

� � �

� � � � �

� � � �

� � � � �

� � � � �

A � � �

� � � H � � �

� � � �

� � �

� � � �

A �� �

� � �

� � � � �

� � � �

� � � � �

� � � � �

� �

� � � 31,618,700 65,100,000 20,000,000 85,100,000 0.32% 0.32% 66,926,614 20,000,000 86,926,614 0.32% 0.32%

� � 	 2,051,000 4,223,050 – 4,223,050 0.02% 0.02% 4,341,536 – 4,341,536 0.02% 0.02%

� � � 1,565,800 3,224,114 – 3,224,114 0.02% 0.01% 3,314,570 – 3,314,570 0.02% 0.01%

� � � 838,700 1,727,000 – 1,727,000 0.01% 0.01% 1,775,451 – 1,775,451 0.01% 0.01%

� 	 � 584,200 1,202,998 – 1,202,998 0.01% 0.01% 1,236,747 – 1,236,747 0.01% 0.01%


 � � 283,600 583,954 – 583,954 0.01% 0.01% 600,337 – 600,337 0.01% 0.01%

� �

� 	 � 145,700 300,000 – 300,000 0.01% 0.01% 308,417 – 308,417 0.01% 0.01%

� � � 60,200 124,000 – 124,000 0.01% 0.01% 127,477 – 127,477 0.01% 0.01%

� � � 12,800 26,450 10,000 36,450 0.01% 0.01% 27,189 10,000 37,189 0.01% 0.01%

� � � � � �

� � �


 � � 486,100 1,001,000 – 1,001,000 0.01% 0.01% 1,029,082 – 1,029,082 0.01% 0.01%

� 
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� � � � � � �

� � � � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � 	

� � � � � � 	 � � � � � � � � 	 � � � 	 � � � � � � � � � � � � � � � �

� � � � � � 
 �� � � � �

� � � � � � �

� � � � � � � � � � � � � � � � � � � � � � � � � � �� � � � 
 � � 	

� � � � � � � � � � 
 � 	 	 � 	 � 	 � 	 � � � � � � � � � 
 � � �

� � � � 	 � �

� � � � � � � � � � � � � � � � � � � � 	 � 	 	 � � � � � � � � � � �

	 � � � � � � �

� � � � � � 	 


� � � � �� � � � 
 � 
 � � � � � � � � � � � � � � � � � 	 � 	 � 	 � 
 � �

� 
 � � � 	 � 
 � � � � � 	 � 
 � � � � 
 � 
 � � � � � � � � 
 
 �

� � � � � � � � � � � 
 � � � � � � � � � � � � � 	 � � � � � � � ��

� � � � � � � � � � � � � � � � � � 	 � � � � 	 � � � � � � � � � �

� �

� � � � � � � � � � � � � � � � 	 � � � � � �
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	 � � 
 	 � � � � � � � � 	 � 	 � � � � 
 � � 	 � � � � � � � 	 � � � � �

� � � 	 � � � � � � � � 	 � � 
 � � � � � � � � � � � � � � 	 � 
 � 


	 � � � 	 � � � � 
 	 	 � � � � � � � � � � � � � � � � � � � � � � �

� � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 � � �

� � � � � � � �

� � � � �� � � � � � � � � � � � � � � � � � 
 � � � � � 
 � � � � � � 
 �

� � � � 
 	 � � � � � � 
 � � � � � � � � � � � � � � �	 � � � � � � �

� 
 � 	 � � � � � � � 
 � � �� ( � � � � ( 
 � � � � ( � � � � � � �

� � 
 � � � � � � � � � � � � � � � �
 � � � � � � 
 � � � 
 �� � � �


 � � � 	 � � � � �

	 � � � � � � � � � �

� � � � � � � � � � � � � 
 � 22� — � � � 	 � � 	 � � 	 � � � � � � � 
 � 37

� — � � � 	 � � 	 � � � � � � � 
 � 39� — �� 
� � � 	 � � � � � � � 
 � 24� —

� � � � 	 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 	

� � � � � � 	 � � � � � � � � �

� � � � � � � �

� � 
 � � � � � � � � � � � � � 	 � � 
 � � � � � � � 	 � � � � � � � � �

	 � � � 
 � 
 � � � � � � � � � � � � � 	 � 	 � � � 
 � � � 
 � � � � � � � � �

� � � � 	 � 
 � � � � � � � � � 	 � � � � � � � � � 	 � � 	 
	 � 	 
 � 	 � 	 �

� � � � � � � �� � � � � � � � 	 � � � � � � � � � 	 � � � � � � � � � � 	 � �

� � � � � � � � � � � � � � � � 	 � � � � � �
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 �

� � � � � � � � � � 	 � � � � � � � � � � � � � 	� � 
 �


� � � � � � � � 
 � � � � 
 � � � � � �	 � � 
 � � � � � � � � � � � �

� �

� � � � � � � 	 � � � �

� � �

2024� 4� 16�

� � � � � � � � � � � � � � � � 	 � � � � � �
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� � 	 � � � � � � � � � � � �

� � � � �

� � � � � � � � � � � � � � 
� � � � � � � � � � � � �� � � � � 
 � � � � —

� � � � 7� 	 � � � � � � � � � � � � � � � � � � � � � � � � � 	 � � � � � 
� �

� � � � � � � 	 � � � 2023� 12� 31� � � � � � 	 � 	 � � � � � � � � �


 � � � � � 	 � � 	 � � � � � �

� � � 2018�� � � � � � � 	 �

� � � � � � � � � � � � � � � � � � 	 � � � � � � � � � 
 � 	� � � �

	 [2019]1942� � � � � � � � � � 2019� 11� �	 � � � � � � � 
 	 � � � � � �

� 	 34� � � � 	 � � � � A � � � � � 2019� 11� 21� � � � � � � � A �� � 	 � �

� � � 	 � � � 2,346,041,055� � � � � � 
 � � � � 	 3.41
 � � � 	 � � � � � �

	 7,999,999,997.55
 � � � � � � � � � 	 152,572,030.12
 � 	 � � � 	 � � � �

� � 	 7,847,427,967.43
 �

� � � � � � � � � � � � � � � � � � � � 	 � � � � � ( 2 0 1 9 )� � �

60468092_H01� � � 	 � � 	 � � � � � � � 	 � � � 	 7,847,427,967.43
 � � 2019

� 11� 21� �� � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � �

� � � � 	 � � � � � � � 35101560031992820000� � � � � � � � � � 	 � � � � �

� � � � 
 � � � � � � � � � � � � � � � � � 	 � � � � � � �

1410030129002134021� � � � � � � � � � 	 � � � � � � � � � 
� � � � � � � �

� � � � � � � � � 	 � � � � � � � 35050169730700000950� � � � 2023� 12� 31� �

2018�� � � � � � � 	 � � 	 � � � � � � � � 	 � � � � � � � �

� � � 2020�� � � � � 	 � � � �

� � � � � � � � � � � � � � � � � � 	 � � � � � � � � 	 � � � � � � � 


� 	� � � � 	 [2020]2613� � � � � � � � � � 2020� 11� �	 � � � � � � � 
 	 �

� � � � � � � � � � 	 60�
 � 	 � � � � � � � � � 5� � � � � � � � 	 � � �

� � � � � 	 � � � � � � 	 6 ,000,000 ,000 .00
 � � � � � � � � � � � � 	

27,000,000.00
 � 	 � � � 	 � � � � � � � �	 � � � 	 5,973,000,000.00
 � � �

� � � � � 	 � � � � � � � � � � � �
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� � � � � � � � � � � 
 � � 	 � � � � � � � � � � � � � � � � � � � � � � 	

4,486,970.48
 � � � � � � � � � � � � � � � � � � � � 
 � � 	 � � � � � � �

� � � � � � � � � � � 	 �� � � � � � � � � � � � 	 1,772,037.73
 � 	 � � �

	 � � � � � � 	 5,970,285,067.25
 �

� � � � � � � � � � � � � � � � � � � � 	 � � � � � ( 2 0 2 0 )� � �

60468092_H01� � � 	 � � 	 � � � � � � � 	 � � � 	 5,970,285,067.25
 � � 2020

� 11� 9� � � � � � � � � � � � � � � � � � � � 1410030129002143672� � � 	 �

� � � � � 2023� 12� 31� � � 2020�� � � � � 	 � � � �� � 	 � � � � � � �

	 51,194.71� 
 �

� � � � � 2023� 12� 31� � � � 2018�� � � � � � � 	 � � � � � � � � 	 	 � 	

� � � � � �

� � � � � 	 � 


	 
 � 	 � 
 �

	 � � � �

	 � � � �

	 � � �

� 	 � � � �

� � � � � � � � � � � � 35101560031992820000 350,000.00 – � � �

� � � � � � � � � � 1410030129002134021 350,000.00 – � � �

� � � � � � � � � � 35050169730700000950 84,400.00 – � � �

� � 784,400.00 –

� � � � 	 � � � � � � � � � 	 784,400.00� 
 � � 	 � � � 	 � � � � � 	 784,742.80� 
 �

� � 	 � � � � 	 342.80� 
 � � � � � 	 � � � � � (1)� � 	 � � � � � � � � � 	 � ! �

� � � � � 
 	 � � � � � � � � � � � � � � � (2)� � � � � � � � � � � 	 � � � 	 � �

� � 	 � 
 � � � � � ! � � � � � � 	 94.34� 
 � � � � � � � � � � 	 � � � � � � � 	

� � � � � � � � � 	 � � � 	 � � � � � � � � � � � (3)� � 	 � � � � � � � � � � �

� � � � � � � � � � � � � � � � � � � � 	 � � � � 	 � � � � � � � � 2023� 12� 31

� � � � � � 	 � � � � 	 � � � � � � � � � � � � �

� � � � � 	 � � � � � � � � � � � �
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� � � � 	 � � � � � � � � � �

� � 2022� 4� 11� � � � � � 
 � � � � � � � � � � � � 
 � � � � � � � � � �

2022� 5� 17� � � � 2021� � � � � � � � � �	 � � � � � 
 � 	 � � 	 � � 	 � ��

� � 	 � � � � � � 
 � � � � � � � � � � � � Kamoa-Kakula � � � � � 
 � � � 	 � � �

	 77,045.30� 
 � � � � � � � 
 � � � � �  � � � � � � � � � � � � � � � � � � � �

� 	 � 
 � � � � � � � � � � � � � � � � � � � � � � � 2022� 4� 11� �	 � � � �

� � � � � � � 	 � � � � � 
 � 	 � � 	 � � 	 � �� � � � � 	 � � � � � � � 	 � �

	 � �� � 
 �

� � � � 	 � � � � � � � � 
 � � � � � � � � �

� 
 � � � 	 � � � � � � 
 � � � � � �

� � � � � � � � � 	 � � � � � � � � � � � �

� � � � � 	 � � � � � � �

1� 2018�� � � � � � � 	 � � � � �

� � � � � � � � � 	 � � � � � � � � � 	 � � � � � � � 	 � 	 � � �

� � 	 � � 	 � � � � � 2019� 11� 22� � � � 
 � � 	 � 	 � � � � � 	 � �

	 � �� 	 � � 	 � � � � � � 	 936,330.60� 
 �

� � 
 � � 	 � � � 	 � � � � � � �� � � 	 � �� � � � � � � � � �

2019� 11� 22� � � � � 
 
 � � � 2019� � 14� � � � � 	 � 
 
 � � � 2019

� � 3� � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � �

� 2019� 11� 22� 
 � � 	 � 	 � � � � � 	 � � 	 � � � � � � � � � � �

� � � � 2 0 1 9� 1 1� 2 2� � 	 � � � � � � � � � � � 	 � � � � 
 � �

	 � 	 � � � � � 	 � � 	 � � � � � � � � � � � 	� � � � � (2019)� � �

60468092_H06� � �

� � � � � 	 � � � � � � � � � � � �

– 78 –



� � � � 	 � � � 	 � � � � � 	 � � 	 � � � � � �

� � � � � 	 � 


� � � � 
 � � � � � �

� � � 	 �

� �� �

� � � �

� 
 � �

	 � � �

� � � �

1 � � Nevsun Resources Ltd.

100%� � � �

936,330.60 784,742.80 936,330.60 784,742.80

� � � � � � � Nevsun Resources Ltd.� 2018� 9� � � � � � � � � � � 	 � � � � �

Nevsun Resources Ltd. 100%� � � � � � � 185,849.94� � 
 � � 2018� 12� 29�

� � 	 � � � � � � 
 � � � 	 � � � � 
 1� 
� � 5.0381
 � � 	 � � � � � � � 	

936,330.60� 
 �

2� 2020�� � � � � 	 � � � � � �� � 	 � � � � �

� � � � � � � � � 	 � � � � � � � � � 	 � � � � � � � 	 � 	 � � �

� � 	 � � 	 � � � � � 2020� 11� 9� � � � 
 � � 	 � 	 � � � � � 	 � � 	

� �� 	 � � 	 � � � � � � 	 125,139.52� 
 �

� � 
 � � 	 � � � 	 � � � � � � �� � � 	 � �� � � � � � � � 2020

� 11� 12� � � � � � 
 � � � 2020� � 23� � � � � 	 � � 
 � � � 2020� �

3� � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � � 2020

� 11� 9� 
 � � 	 � 	 � � � � � 	 � � 	 � �� � � � � � � � � � � � �

2020� 11� 12� �	 � � � � � � � � � � � 	 � � � � 
 � � 	 � 	 � � � � �

	 � � 	 � � � � � � � � � � � 	� � � � � (2020)� � � 60468092_H07� � �

� � � � � 	 � � � � � � � � � � � �
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� � � � 	 � � � 	 � � � � � 	 � � 	 � � � � � �

� � � � � 	 � 


� � � � 
 � � � � � �

� � � 	 �

� �� �

� � � �

� 
 � �

	 � � �

� � � �

1 � 
 � � � � � � � � � �

� � Kamoa-Kakula � � � �

516,350.74 311,028.51 87,266.50 87,266.50

2 
 � �  Rakita � � � � � � Timok � � � �

� � � � � � �

336,197.73 218,000.00 35,538.30 35,538.30

3 � � � � � � � � � � � � � � � � � � � � 94,751.15 68,000.00 2,334.72 2,334.72
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(a) � � � � � � � � � � � 
 � � � � � � � � � � �
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� � � � � � 	 (a)� � � � � � � � � � XV � � 7� � 8� �� � � � �� � � � � �

� 
 	 � � � � � � � � � � � � � � � � � � � � 
 � � � � 	 � � � � � � (b)� �

� � � � � � � � 352� � � � � � � � 
 � � � 
 � � � (c)� � � 
 � � � � � � �
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� � � � �

� � � � � A � 	 	 � � � � � 65,100,000 6,000,000 0.35% 0.27%

H � 	 	 � � � � � 20,000,000 — 0.35% 0.08%

� � 	 	 � � � � � 85,100,000 6,000,000 0.35%

� � 	 � � A � 	 	 � � � � � 2,723,050 5,100,000 0.04% 0.03%

� � � � � A � 	 	 � � � � � 1,728,938 3,000,000 0.02% 0.02%

� � � � � A � 	 	 � � � � � 977,000 3,000,000 0.02% 0.02%

� 	 � � � A � 	 	 � � � � � 905,571 3,000,000 0.02% 0.01%
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H � 	 	 � � � � � 10,000 — 0.01% 0.01%
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	 � � � � � �

A � 	 	 � � � � � 6,083,517,704 29.54% 23.11%

Citigroup Inc.� � 1� H � � � 	 � � �
� � 	

� � 463,236,712 8.07% 1.76%
� � 8,653,369 0.15% 0.03%

� � 
 �
� � �

	 � 
 � � � 	 427,510,183 7.45% 1.62%

GIC Private
Limited

� � 2�

H � � 	 � � � � 457,675,633 7.98% 1.74%

State Street Bank &
Trust Company

H � � � 
 � � �
�

	 � 
 � � � 	 455,832,829 7.95% 1.73%

BlackRock, Inc.
� � 3�

H � � � 	 � � �
� � 	

� � 363,631,138 6.34% 1.38%
� � 3,100,000 0.05% 0.01%

Van Eck Associates
Corporation� � 4�

H � � 	 � � � � 338,529,681 5.90% 1.29%

VanEck ETF –

VanEck Gold
Miners ETF

H � 	 	 � � � � � 297,234,000 5.18% 1.13%
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1. Citigroup Inc. �	 � 
 � � � � � � � � � � � � � 	 � 463,236,712� H � � � � � � �


� � � � � � � 
 � � � 	 3,268,000� H � � 
 	 � � � � � � 
 � � � 	 2,200,785� H

� � � 8,653,369� H � � � � � � �
 � � � � � � � 
 � � � 	 2,148,000� H � � 
 	 � � �

� � 
 � � � 	 3 0 0 , 0 0 0� H � � 
 	 � � � � � � 
 � � � 	 6 , 2 0 5 , 3 6 9� H � � �

427,510,183� H � � 	 � 
 � � � 	 �

2. GIC Private Limited 	 � 457,675,633� H � � � � � � � 
 	 � � � � � � 
 � � � 	

30,000,000� H � � �
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� � � � � � � 
 � � � 	 1,604,000� H � � � 3,100,000� H � � � � � � �
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